
ManpowerGroup Employment
Outlook Survey

The ManpowerGroup Employment Outlook Survey for the fourth quarter 2020 was conducted by interviewing a representative sample of 

38.000 employers in 43 countries and territories, of which 440 in Portugal. All survey participants were asked, “How do you anticipate total 

employment at your location to change in the three months to the end of December 2020 as compared to the current quarter?”. Global 

results area available on www.manpowergroup.com/meos

Net Employment Outlook

Regional Comparisons

PORTUGAL
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Organization Size Comparisons
Quarter-over-quarter and year-over-year comparisons.

Sector Comparisons
Quarter-over-quarter and year-over-year comparisons.
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Micro
-3%
7 pp
(3Q20)

6 pp
(4Q19)

Small
4%
 9 pp
(3Q20)

3 pp
(4Q19)

Medium
6%
23 pp
(3Q20)

10 pp
(4Q19)

Large
6%
11 pp
(3Q20)

16 pp
(4Q19)
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Global Employment
Outlook

* Seasonal adjustments have been applied to the data for all
participating countries except Croatia and Portugal.
ManpowerGroup intends to add seasonal adjustments to the
data of these countries in the future, as more historical data
is compiled (at least 17 quarters of data).

Construction 

-9% 3 pp
(3Q20)

25 pp
(4Q19)

Restaurants & Hotels

-8% 21 pp
(3Q20)

21 pp
(4Q19)

Wholesale &
Retail Trade

5% 15 pp
(3Q20)

4 pp
(4Q19)

Finance & Business
Services

12% 31 pp
(3Q20)

8 pp
(4Q19)

Manufacturing 

0% 12 pp
(3Q20)

2 pp
(4Q19)

Other Production1

 

2% 3 pp
(3Q20)

3 pp
(4Q19)

1) �Agriculture subsector: +2% and
Electricity, Gas & Water subsector: 3%

2) �Public & Social subsector: +13% and
Transport, Storage & Communication
subsector: 0%

Other Services2

8% 10 pp
(3Q20)

5 pp
(4Q19)

%

† E
M

EA
 –

 E
ur

op
e,

 M
id

dl
e 

Ea
st

 a
nd

 A
fri

ca
.

1.
 N

um
be

r i
n 

pa
re

nt
he

se
s 

is
 th

e 
N

et
 E

m
pl

oy
m

en
t O

ut
lo

ok
 w

he
n 

ad
ju

st
ed

 to
 re

m
ov

e 
th

e 
im

pa
ct

 o
f s

ea
so

na
l v

ar
ia

tio
ns

 in
 h

iri
ng

 a
ct

iv
ity

. 
   

 P
le

as
e 

no
te

 th
at

 th
is

 d
at

a 
is

 n
ot

 a
va

ila
bl

e 
fo

r a
ll 

co
un

tr
ie

s 
as

 a
 m

in
im

um
 o

f 1
7 

qu
ar

te
rs

 w
or

th
 o

f d
at

a 
is

 re
qu

ire
d.

  

* In
di

ca
te

s 
un

ad
ju

st
ed

 d
at

a.

Q
ua

rt
er

 4
 2

02
0 

N
et

 E
m

p
lo

ym
en

t 
O

ut
lo

o
k

-3
0

-2
5

-2
0

-1
5

-1
0

-5
-0

5
10

15
20

25
30

-3
0

-2
5

-2
0

-1
5

-1
0

-5
0

5
10

15
20

25
30

Ta
iw

an

U
ni

te
d 

S
ta

te
s

Tu
rk

ey

Ja
pa

n

G
re

ec
e

C
an

ad
a

P
ol

an
d

C
hi

na

C
ze

ch
 R

ep
ub

lic

Fr
an

ce

In
di

a

R
om

an
ia

G
er

m
an

y

H
un

ga
ry

P
or

tu
ga

l

A
us

tr
al

ia

B
ul

ga
ria

Fi
nl

an
d

M
ex

ic
o

P
er

u

S
lo

va
ki

a

S
w

itz
er

la
nd

B
el

gi
um

Is
ra

el

N
or

w
ay

S
lo

ve
ni

a

S
w

ed
en

A
us

tr
ia

Ita
ly

H
on

g 
K

on
g

Ire
la

nd

A
rg

en
tin

a

B
ra

zi
l

N
et

he
rla

nd
s

S
in

ga
po

re

S
pa

in

C
ro

at
ia

G
ua

te
m

al
a

U
ni

te
d 

K
in

gd
om

C
ol

om
bi

a

S
ou

th
 A

fri
ca

C
os

ta
 R

ic
a

P
an

am
a

Q
ua

rt
er

 4
 2

02
0

Q
tr

 o
n 

Q
tr

 C
ha

ng
e

Q
3 

20
20

 t
o

 Q
4 

20
20

 
Y

r 
o

n 
Y

r 
C

ha
ng

e
 Q

4 
20

19
 t

o
 Q

4 
20

20
 

A
m

er
ic

as

A
si

a 
P

ac
ifi

c
A

us
tr

al
ia

C
hi

na

H
on

g 
K

on
g 

Ja
pa

n

In
di

a

S
in

ga
po

re

Ta
iw

an

E
M

E
A

†

A
us

tr
ia

B
el

gi
um

B
ul

ga
ria

C
ro

at
ia

C
os

ta
 R

ic
a

C
ol

om
bi

a

U
ni

te
d 

S
ta

te
s 

C
ze

ch
 R

ep
ub

lic

G
re

ec
e

H
un

ga
ry

S
ou

th
 A

fri
ca

S
lo

ve
ni

a
S

lo
va

ki
a

P
ol

an
d

P
or

tu
ga

l
R

om
an

ia

C
an

ad
a

M
ex

ic
o

P
er

u 

B
ra

zi
l

A
rg

en
tin

a

G
ua

te
m

al
a

P
an

am
a 

Fr
an

ce

G
er

m
an

y

Fi
nl

an
d

Ire
la

nd

N
et

he
rla

nd
s

N
or

w
ay

S
pa

in

Tu
rk

ey

Ita
ly

S
w

itz
er

la
nd

S
w

ed
en

Is
ra

el

U
K

4 
(4

)1

-3
 (-

1)
1

0 
(0

)1

2 
(1

)1

5 
(9

)1

-2
 (-

2)
1

4 
(3

)1

-3
 (-

3)
1

18
 (2

0)
1

3 
(6

)1

0 
(1

)1

-1
 (1

)1

2 
(3

)1

3 
(2

)1

-2
 (-

3)
1

0 
(1

)1

-4
 (-

2)
1

-2
 (0

)1

-5
 (-

3)
1

-4
 (0

)1

7 
(1

0)
1

-4
 (-

1)
1

1 
(1

)1

-3
 (2

)1

5 
(5

)1

16
 (1

2)
1

-4
 (-

4)
1

-2
 (-

2)
1

1 
(-

1)
1

24
 (2

5)
1

11
 (1

7)
1

0 
(0

)1

-9
 (-

8)
1

-1
3 

(-
13

)1

-1
0 

(-
10

)1

-1
8 

(-
18

)1

-1
6 

(-
16

)1

-1
6 

(-
16

)1

-8
 (-

8)
1

-2
 (-

2)
1

-2
 (1

)1
4 

(9
)1

-8
 (-

8)
1

-6
-8

-1
3

-1
6 

(-
16

)1
7 

(4
)1

-1
8 

(-
18

)1

-1
0 

(-
11

)1
8 

(7
)1

-1
9 

(-
19

)1

12
 (1

4)
1

6 
(1

1)
1

-5
 (-

6)
1

1 
(3

)1
5 

(1
0)

1
-4

 (-
4)

1

0 
(8

)1
2 

(1
5)

1
-1

2 
(-

11
)1

2 
(2

)1
7 

(7
)1

-4
 (-

5)
1

-1
2 

(-
13

)1
7 

(4
)1

-1
6 

(-
16

)1

0 
(0

)1
7 

(3
)1

-1
6 

(-
16

)1

-1
 (1

)1
11

 (1
6)

1
-4

 (-
4)

1

5 
(5

)1
10

 (1
2)

1
-3

 (-
3)

1

2
11

-8

-5
 (3

)1
2 

(1
7)

1
-8

 (-
8)

1

8 
(1

5)
1

9 
(1

0)
1

18
 (1

9)
1

-6
 (-

6)
1

-6
 (-

3)
1

8 
(1

1)
1

-1
4 

(-
14

)1

-3
 (-

3)
1

6 
(5

)1
-5

 (-
5)

1

-8
 (-

8)
1

-5
 (-

6)
1

8 
(4

)1
-1

5 
(-

14
)1

-7
 (-

7)
1

-1
8 

(-
18

)1
-6

 (-
7)

1
-2

3 
(-

23
)1

10
 (1

4)
1

1 
(2

)1

-9
 (-

9)
1

-7
 (1

)1
-7

 (4
)1

-8
 (-

8)
1

-9
 (-

9)
1

1 
(0

)1

7 
(7

)1

5 
(9

)1

2 
(6

)1

5 
(9

)1

2 
(1

2)
1

5 
(1

3)
1

-1
 (3

)1

-1
5 

(-
16

)1

-4
 (-

4)
1

-1
4 

(-
14

)1

-2
 (0

)1
5 

(1
0)

1
-7

 (-
7)

1

-1
3 

(-
13

)1

-9
 (-

9)
1

-1
0 

(-
10

)1

 5
 (5

)1

-8
 (-

8)
1

4 
(4

)1
-1

3 
(-

13
)1

-8
 (-

8)
1

+
20

%

+
14

%

+
10

%

+
9%

+
8%

+
6%

+
5%

+
4%

+
3%

+
3%

+
3%

+
3%

+
2%

+
2%

+
2%

* 

+
1%

+
1%

+
1%

+
1%

+
1%

+
1%

+
1%

0 % 0 % 0 % 0 % 0 %

- 1
%

- 1
%

- 2
%

- 2
%

- 3
%

- 3
%

- 3
%

- 3
%

- 3
%

- 6
%

*

- 6
%

- 8
%

- 1
1%

- 1
6%- 1

3%

- 1
8%


